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clude, for example, airing commercials at radio stations (Sweeting (2009)) and
peer effects in recommendations by financial analysts (Bajari, Hong, Krainer,
and Nekipelov (2010)).
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in the data. The first is based on calculating the percentage of pairs of play-
ers whose actions are correlated. The other is a test of the null of a unique
BNE against the alternative of exactly two BNE in the data using maximum
likelihood estimates. In comparison, we develop stronger and new results by
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