


http://www.bverfg.de/entscheidungen/rs20140114_2bvr272813en.html


The UK has also raised concerns about the ability to pay bonuses 
and other forms of compensation, which it currently regulates less 
than other Member States. The UK is particularly concerned that 
it may become less important as a financial centre if it becomes 
subject to centralised rules affecting the regulation of financial 
services. 

conclusion

There are important issues still to be settled at the EU level 
regarding the regulation of the EMU. These include definitional 
issues regarding central concepts as well as the division of 
competences. Much of the EU’s response to the crisis has been 
targeted at protecting financial stability, at public and private 
levels.  The EU’s current competences are ill-suited to developing 
this response.  For the UK, there is a special problem in that it is 
bound by EU internal market law, but not by EU monetary policy.  
However, a project such as banking union sits across these distinct 
policy fields.

The UK’s stance has been mostly one of seeking opt-outs regarding 
rules on financial regulation and supervision, rather than taking a 
leading role in devising these rules. This is not making a meaningful 
contribution to the resolution of the financial crisis. It is difficult to 


